
FINANCING



Long - term financial stability

ÅInterest coverage ratio > 
Multiple of 3.5

ÅGearing ratio 41.9%

ÅEquity/assets ratio 43.7%



Financing 2016

ÅIncrease commercial papers from      
SEK 2.3 billion to SEK 3.9 billion

ÅHigher framework certification 
programme from SEK 3 billion to 
SEK 5 billion

Å3 issues under the MTN programme, 
total SEK 1.3 billion

SEK - 500 million, 2 years +115, April
SEK - 400 million, 3 years +125, June
SEK - 400 million, 2 years +88, September

ÅNew financing: SEK 1.7 billion

ÅRefinancing: SEK 4.1 billion



Increased share of financing through the capital 
market

ÅTotal loans SEK 15.1 billion 

Å42% through the capital market



Continued falling interest and higher capital 
commitment

ÅAverage interest 2.3%

ÅAverage capital commitment 3.5 years

ÅAverage fixed interest 3.9 years



Commercial papers secured with unutilised 
credit facility 



Long fixed interest but 44% decline in 2017



Long fixed interest at low average interest



Sustainability work

ÅPolicies for sustainability, suppliers 
and tax 

ÅBusiness ethics

ÅWhistleblowing system

ÅSustainable employees

ÅEnvironment and resource 
utilisation

ÅCertification BREEAM and 
Miljöbyggnad



Green framework 
introduced

ÅGreen bonds under the MTN 
programme

ÅDeveloped with SEB

ÅSecond opinion Cicero

ÅInvestments which can be financed
- BREEAM Ó Verygood
- Green building Ó Silver 
- Energy -saving project
- Renewable energy/electric cars

ÅReporting



Baa2 (BBB)

RATING FROM MOODYôs



"Atrium Ljungbergôs Baa2 rating 
reflects its strong market position 

and solid portfolio that is 
concentrated in Stockholm and well

positioned for long term growth" 

Ramzi Kattan, a Moody's Vice 
President



Rating

ÅStrong grades for cash flow 
and earning

ÅGood grade market position 
and properties

ÅShort financing (certificates) 
gives a lower grade

ÅRelatively high borrowing in 
relation to European peers 
gives a lower grade



What will happen in 
2017?

ÅNew financing requirement 
excluding acquisitions: SEK 1.5 
billion

ÅRefinancing: SEK 2.5 billion

ÅExtended framework MTN 
programme from SEK 3 billion to 
SEK 5 billion


